
Statement regarding use of non-GAAP financial measures 

In this press release, the Company’s financial results and financial guidance are provided in 

accordance with accounting principles generally accepted in the United States (GAAP) and using 

certain non-GAAP financial measures. Management believes that presentation of operating results 

using non-GAAP financial measures provides useful supplemental information to investors and 

facilitates the analysis of the Company’s core operating results and comparison of operating results 

across reporting periods. Management also uses non-GAAP financial measures to establish budgets 

and to manage the Company’s business. A reconciliation of the GAAP financial results to non-GAAP 

financial results is included in the attached schedules. 

Following is a description of the adjustments made to GAAP financial measures:  

• Acquisition – amortization of intangible assets: Represents recurring amortization charges 

resulting from the acquisition of intangible assets, including developed technology and database 

rights.  

• Impairment of goodwill and intangible: One-time impairment charges on intangible assets and 

goodwill tied to company acquisitions from prior years.  

• Equity compensation – non-cash equity-based compensation provided to Myriad employees. • 

Transformation initiatives – transitory costs such as consulting and professional fees related to 

Myriad’s Elevate 2020 program and transformation initiatives.  

• Other adjustments – Other one-time non-recurring expenses including expenses related to 

leadership transition, expenses related to non-recurring severance and retention agreements, 

non-recurring legal expenses and potential future consideration related to acquisitions from prior 

years.  

• Tax impact associated with non-GAAP adjustments –Tax expense/(benefit) due to non-GAAP 

adjustments, differences between stock compensation recorded for book purposes as 

compared to the allowable tax deductions, and CARES Act legislation. 

The Company encourages investors to carefully consider its results under GAAP, as well as its 

supplemental non-GAAP information and the reconciliation between these presentations, to more fully 

understand its business. Non-GAAP financial results are reported in addition to, and not as a substitute 

for, or superior to, financial measures calculated in accordance with GAAP.   
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